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FINTECH AND PAYMENT SERVICES IN THAILANI

C Payment Services under the BOT

x As of July 2019, Thailand has around 140 firms, and under half of which are Startups companies. While 43% of the FinTech is E

Payments.
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x PromptPayuses mobile phone number, national identification number, and corporate registration number,

or ewallet number to transfer money.

x As of February 2020, the numbersRifbmptPayusers reach nearly 50 millio
numbers and average of 9.1 million transactions per day.

X Q.R. Code technology was developed by the BOT and
the numbers of users reached 5 million in July 2019.

x The BOT has always welcomes new players coming from tech startups,
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and commercial banks to join theRayment system. J
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FINTECH AND PAYMENT
SERVICES IN THAILAND

C Payment Services under the BOT

x Types of Payment activities under the BOT Notification
V Inter-Institution Fund Transfer System Service
V Payment Card Network Service
V Settlement System Service
V Credit Card, Debit Card or ATM Card Services
V EMoney Service
V Acquiring Service
V Payment Facilitating Service
V Electronic Money Transfer Service

V Electronic Money Service (Limited Scope)
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FINTECH AND PAYMENT SERVICES IN THAILANI

C Payment Services under the BOT

x Startups and Commercial Banks need to bring the advanced technology and business model to be tested in
GwS3dz | i2NB {}yRo2E 27¥F (K®Paymentpiatforms. SF2NB adGF NI Ay 3 2 LISNI

x If technology testing program is successful, the startups and the banks then can submit the application to the BOT for an

e-Payment license.
x The significant technologies behinePayment platforms:
V Distributed Ledger Technology (DLT) and Blockchain
V Artificial Intelligence (A.l.)
V Application Programing Interface (API)
V Big Data
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FINTECH AND PAYMENT SERVICES IN THAILANI

C Payment Services under the BOT

x Recently, the BOT in collaborating with 8 commercial bar ) 5:oeswsioszinitns
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x The Project aims to explore potential benefits of the DLT 'mm%%g
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Gross Settlement system by using the wholesale | £ ¢ Kmatha
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x The Project is in Phase Ill and collaborating with the Hong Kong Monetary Authority (HKMA) to
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FINTECH AND PAYMENT SERVICES IN THAILANI

C Payment Services under the BOT

x The outbreak of COVI@ 0 OKIl y3Sa OdzaG2YSNBQ O0SKIFGPA2NI G2 o6dz2-322Ra |

Payment transactions.

x As of March 2020, the new registration users of True Monasaket increased by 1 million accounts.

C Digital Asset by the SEC

x The Royal Decree on Digital Asset Business B.E. 2561. It is issub@ w&ith to regulate the use of digital assets as the
fund-raising instruments anthedium of exchange
x |t also aims to protect the investors and requires more preciseaaledjuate disclosure of information for investment

decision making, reducing risks of fraud and deception by dishonest people, and preventing exploitation of digital assets

from supporting illegal transactions.
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FINTECH AND PAYMENT SERVICES IN THAILANI

C Digital Asset by the SEC

x Digital Assets are categorized in two forms:
V Cryptocurrency
V Digital Token

x However, the BOdoes not agree nor disagre@a the point that Cryptocurrency can be a medium of exchange. The BOT still
insists that Cryptocurrencyys2 i | Wt S3I £ Sy R Soikeingingdd SsNimifakiGcoinsdaNibkgsy O& | O

x  The BOToes not prohibipeople from using cryptocurrency as the medium of exchange.

x Digital Asset Businesses:
V Digital Asset Exchange
V Digital Asset Broker

V Digital Asset Dealer
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