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SEC Intensifies Enforcement Against Investment 

Scams in the Digital Era 
 

Thailand’s Securities and Exchange Commission (SEC) has significantly escalated its 

enforcement efforts in response to a sharp rise in investment scams, particularly those 

proliferating social media platforms. Recent data indicates a substantial increase in reported 

fraud cases and investor complaints, highlighting the growing scale and sophistication of such 

schemes. The shift toward digital channels—including platforms such as Line, TikTok, and 

Facebook—has transformed the landscape of financial misconduct, making detection and 

prevention more complex for regulators. 

The SEC has responded with a more proactive and technology-driven enforcement approach, 

coordinating with platform providers to swiftly remove fraudulent accounts, often within hours. 

Despite these efforts, scammers continue to adapt by creating new identities and employing 

increasingly sophisticated tactics, such as impersonating public figures and simulating legitimate 

investment platforms. These developments underscore the limitations of reactive enforcement 

and the need for continuous regulatory innovation. 

From a legal enforcement standpoint, the SEC has prioritised high-impact cases, filing criminal 

charges related to market manipulation, fraud, false disclosures, and unlicensed business 

operations. Civil enforcement has also intensified, with increased penalties and settlement 

actions. In parallel, the regulator has strengthened oversight of digital asset channels, including 

efforts to suspend mule accounts used in illicit financial flows, reflecting a broader crackdown 

on technology-enabled financial crime. 

From a regulatory perspective, this development signals a shift toward a more assertive and 

preventive enforcement model within Thailand’s capital markets framework. While stricter 

enforcement enhances investor protection and market integrity, it also raises the importance of 

inter-agency coordination, platform accountability, and public awareness. In the long term, the 

effectiveness of these measures will depend not only on legal enforcement but also on the 

development of a comprehensive regulatory ecosystem capable of addressing evolving digital 

risks while maintaining confidence in Thailand’s financial markets. 

Should you have any question, please do not hesitate 

to contact us via info@bgloballaw.com 
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