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SEC’s 2026 Roadmap Signals Structural Reform and
Stronger Market Oversight

Thailand’s Securities and Exchange Commission (SEC) has unveiled an ambitious 2026
roadmap aimed at strengthening market resilience, restoring investor confidence, and enhancing
regulatory efficiency amid global uncertainty. The strategy adopts a multi-dimensional
approach, combining demand-side stimulation through the Thai Individual Savings Account
(TISA) with supply-side reforms such as streamlining initial public offering (IPO) processes and
promoting cross-listings. These initiatives reflect a broader effort to deepen market liquidity
while improving the quality and diversity of listed securities.

A central pillar of the reform agenda is the acceleration of TISA as a long-term investment
vehicle supported by tax incentives. The SEC is also exploring the integration of systematic
investment strategies, such as dollar-cost averaging, to encourage disciplined retail participation.
At the same time, regulatory efforts are focused on improving access to capital markets by
reducing procedural bottlenecks in IPO approvals and facilitating foreign company listings,
thereby enhancing Thailand’s competitiveness as a regional financial hub.

Equally significant is the SEC’s renewed emphasis on enforcement and governance. The
regulator is seeking to expedite legal proceedings, strengthen oversight of auditors, and
introduce legal amendments to expand accountability across audit firms. Additional proposals
include granting the SEC greater investigative authority to independently pursue enforcement
actions. These measures are designed to address recent corporate governance concerns and
reinforce transparency and market discipline.

From a risk management perspective, the SEC is intensifying supervision of the bond market
through a dedicated task force, focusing on issuer liquidity, debt maturity risks, and disclosure
obligations. Parallel initiatives include the development of new financial products, such as
crypto exchange-traded funds (ETFs), alongside enhanced real-time monitoring of systemic
risks arising from geopolitical tensions and market volatility.

From a legal standpoint, the roadmap reflects a clear shift toward a more proactive and adaptive
regulatory framework. By balancing market liberalisation with stricter oversight and
enforcement, the SEC aims to ensure both growth and stability in Thailand’s capital markets.
The success of these reforms will depend on effective legal implementation and regulatory
coordination, particularly in maintaining investor protection while fostering innovation in an
increasingly complex financial environment.
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