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Thailand’s Proposed Private Trust Framework:          
A Strategic Shift Toward Global Wealth Attraction 
 

Thailand’s proposed introduction of a private trust framework signals a potentially significant 

shift in the country’s capital market strategy, reflecting growing ambitions to position Thailand 

as a regional wealth management and asset management hub. Inspired by Singapore’s well-

established model, the initiative seeks to attract foreign capital, strengthen Thailand’s financial 

ecosystem, and modernise its legal infrastructure for private wealth management. 

At its core, the proposal contemplates creating a legal structure allowing assets to be separated 

from management through private trusts — a mechanism widely used internationally for wealth 

preservation, succession planning, cross-border investment, and asset protection. For Thailand, 

the initiative represents more than a new investment product; it raises important legal, tax, and 

regulatory considerations regarding how the country intends to compete for increasingly mobile 

global capital. 

From a Thai legal perspective, the proposal could require substantial legislative and regulatory 

development. Thailand’s existing legal framework does not currently provide a mature private 

trust regime comparable to jurisdictions such as Singapore. Successful implementation may 

therefore require reforms spanning trust law, taxation, securities regulation, wealth management 

regulation, and potentially immigration and investment promotion policy. The proposal’s 

reported focus on tax incentives, long-term investment visas, and domestic investment 

requirements suggests an emerging “capital-for-substance” approach aimed at ensuring foreign 

capital produces tangible economic benefits within Thailand. 

The initiative may also have broader implications for Thailand’s financial regulatory landscape. 

A functioning private trust framework could stimulate growth in family offices, private wealth 

advisory services, fund management, and cross-border investment activities, while increasing 

demand for sophisticated legal, tax, fiduciary, and compliance services. It may further support 

Thailand’s strategic sectors, including healthcare, real estate, tourism, and infrastructure, 

particularly if linked to long-stay investors and foreign direct investment initiatives. 
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However, legal reform alone is unlikely to guarantee success. Singapore’s experience 

demonstrates that attracting global wealth depends on an integrated ecosystem combining 

regulatory certainty, credible institutions, competitive tax treatment, deep capital markets, and 

commercially attractive investment opportunities. Thailand may face challenges in relation to 

regulatory execution, market depth, and regional competition from Singapore, Malaysia, 

Vietnam, and Indonesia. 

Ultimately, Thailand’s proposed private trust framework reflects a broader policy evolution from 

conventional capital market development toward international wealth attraction and financial 

ecosystem building. If supported by a credible legal framework, commercially viable tax 

policies, and strong implementation, the initiative could materially reshape Thailand’s private 

wealth and investment landscape while strengthening the country’s position within the regional 

financial market. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Should you have any question, please do not hesitate 

to contact us via info@bgloballaw.com 

 




